R

CRUZ AND SPANISH PARTNERS OPEN

OFFICES IN TANGIERS

Legal advice for foreign
investors planned

The massive social and
cconomic changes since the
succession of Mohammed
VI to the Morocean throne
have cremted an attractive
climate not only for the
cxpunsion of ourism but for
sithstantial forcign invest-
ment in property. In spite of
the  eredit crunch  many
British Muslims are acquir-
g sceond holiday homes or
retirement homes in the lib-
crtl Moslem kingdom. And
Cithraltar, with it close his-
torie amd peographic links
across Lhe Steait and tradi-
tenal commergial ties with
the North African Kingdom,
is ideally sitiated o exploi
the potential,

Bow, in o undgoe ol s
nificant veniore H
Gibralirun and o Spanish
law Dirm v goined Forees
o establish o lepal enter
prise in Tangier which ailers

a broad range of legal, prop-
erly and mvesiment services
1o the growing number of
British, Furopean and Gulf
states  invesiors who  arce
establishing companies or
buying homes in Morocco.
Their project was officially
launched on Friday (Oct 31)
al a  phittering  function
attended by more than 100
fZuests,

A KINGDOM
TRANSFORMED

In reeent  years  an

improved transport infra-
structure anid case of access
thanks 1o budgel airlines
have tramsformed the desert
Enpadom inte a0 popular
destivation  for

leririsl

Northern Europeans s well
as weilthy Spainnands, A,
beesuse Bl ool praperly i
Moroceo are substintially
cheaper thim on the Spamisl
consls, thoere is also o prow
ng demasd T sevond b
dav or retivement hooes
explaing local Lwyer Mk
Crug, oosemior panter an the
new firm.

Chraee who hid spewn ey
cral holilivs e Moroeee
aver the years, Lise Tooked
ab the pessibilhities ol semng
HP TepResenbine e
yeirs apol howevern, e sl
B Progress 1 sl ol whint
he then sow as s “conunle
able potentaal”

Pl kimg Tees intiodineal
winil 0 actually a0 grenl

Many of the guests from Gibraltar, the UK, Spain and Franee braved vough weather in the

Strait to make the crossing to Tangiers for the lonneh,

for eevypnidwite fradisional dress,
i dneal Morocean finvper
wrvives af the lanrch of the
mewe offices.,

drategic plan 1o attract for-
e investment, and has lib-
cralised liws in a way that is
als wtlracting international
capital - vou can not only
ivest wilh few  burcaucral-
wocomplexities lo get in
o way, bt it is also easy
e vepatrinte  profits  and
s, thanks 1o the
Fvourable  tax  regimes
which Mobammed V1 has
trodieed,” he points out.
“Amd Gibraliar is a perfect
linnwh pad  for Morocco
samdeed, the governments
ol bl conviries are keen
i closer mutual  coopera-
tm along with Spain - at
s el of the
Maediterranean,™

Lstablished last yvear in a
it veniire between the
Spanish Balms Group and
Crae,  Balms &  Cruz
Moroveo has adapted and
refwrbish o stately tradition-
al Morocean town house in
Tompier a5 its headquarters.,

el L

It has taken more than a year
1o transform and now com-
bines both the old architec-
ture and new technology —
an appropriate mix which
symbolises  the  massive
strides towards modernity
and a liberal outlook which
the north African kingdom
has made since independ-
ence in 1956,

At independence
Maroceo opted for a free-
market economy and though
in its first decades the young
kingdom  relied  almos
entirely on agriculture and
mining — it is loday one of
the world’s largest exporiers
of phosphates - recent years
have seen a massive expan-
sion of tourism, as well as
arowing  inward business
investment  from Europe,
drawn by Moroceo's excel-
lent social and ceonomie cli-
mate, This has encouraged
the setting up of hundreds of
successful foreign compa-
nies - mainly from France,
Spain, Britain and other
Eurepean countries ns well
as those of the Gulf,

RESTRUCTURED
BUREAUCRACY

Their success has been
facilitated by a Government
policy of legislation and tax
reforms  along  with 2
resiructuring of the
Moroccan  administrative
system o reduce bureaucras
cy. Liberalisation of
exchange contrels so that
investors are free to invest
and withdraw their invest-
ment and profit (subject to
comparatively low local tax-
ation) has also contributed
to the successful growth of
foreian investment.

Morocco has also become
one of the most important of
the world's emerging prop-
erty markets. And in spite of
the recent global credit
crunch, it continues to thrive
- particularly  among
Britoms and Spaniards scek-
ing second homes i the sun.

And, because it is a Muslim
country, but with a more lib-
eral approach 1o the fauh,
many British Muslims are
looking to Morocco 10
cstablish holiday and even-
tual homes for retirement

rather in the way of the
flood of Britons  who
flocked ta the low costs and
seemingly limitless  sun-
shine of the Spanish Costas
a quarter of a century ago,

=

was established.

Through its Property
Department the partnership
provides  comprehensive
legal advice concerning any
kind of real estate operation,
including: helping cliems
through every aspect of
property purchase 1o ensure
that  the buyer acquires
unencumbered; legal and tax
advice relevant 1o the trans-
action - including the estab-
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Modhamed Qullifoniv (lefi) whe heads the new faew firm's team af 12 in the Tangiers

ings, also reporting on ¢las-

of the game, while respect-
ing the necessary legal pro-
cedures,  helping  cliems
respond to such challenges
a5 those related to planning
and consiruction, particular-
Iy where these invelve the
purchase of ruins, or
enforcement orders.”

The team also handles
due diligence procedures in
acquiring land and build-

offfce, chats with senior parivers Nick Cruz (cenmtre)and Juan Luis Balmaseda de
Advwmada of the Balws Growg of Spanish lovyers

For many, Morocco hus
become that new ‘magnet”,

Bui because the owner-
ship of property and the
types of title 1w i1 ofien
varies considerably from
those of Britmn, the EU or
elsewhere, a comprehensive
legal service which ensures
that the buyer gains uncn-
cumbered rtitle is proving
vital for those secking
homes or other property in
Moroceo. It was to meet this
nced - and all the other legal
assistance that those wish-
ing to establish a business,
to invest or simply to buy a
home 1n  Morocco  tha
Balms & Cruz Moroceo

lishment of national and
imlernational 1ax stryctures;
help and advice in develop-
ing real estale opportunitics
including all legal aspects of
a development such as set-
ling up real estate compa-
nics and advising on their
funcding; and  arranging
rental or other contracts
relmting to property deals.
“Though Rural and Town
planning and re-zoning is
one of the pillars of
Morocco's cconomic up-
surge, processing planning
applications can be compli-
cated,” says Cruz. “Our
team provides local knowl-
edge and a grasp of the rules

sification and zoning of
land, the uses of building
and the distribution areas
these serve.

The Moroccan firm has
also established a
Commercial and Corporaic
Law Department, which
with the support of Balms
Group Intenational  pro-
vides a wide range of serv-
ices  including  regular
advice on company incorpo-
ration, acquisitions and
mergers and on tax struc-
tures. It also advises on reg-
ulations relating to foreign
invesiments in Morocoo,
and Moroccan investments
abroad.




