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OFFICES IN TANGIERS

Legal advice for foreign
investors plannetd

The massive social and
cconomic changes since the
succession of Mohammed
VI 1o the Moroccan throne
have created an atiractive
climate not only for the
expansion of tourism but for
substantial foreign invest-

ment in propernty. In spite of

the credit crunch many
British Muslims are acguir-
ing secomnd holiday homes or
retirement homes in the lib-
eral Moslem kingdom, And
Gibralur, with its close his-
toric and geographic links
across the Strail and tradi-
tional commercial tics with
the Morth African kingdom,
is ideally situared 1o exploit
the potential,

MNow, in a unique and sig-
nificant venture i
Gibraltavian and o Spanish
law 1irm have joined forces
o establish a legal emer-
prise in Tangier which offers

a broad range of legal, prop-
erty and invesimenl services

to the growing number of
British, Buropean and Gulf

states mvestors  who  are
establishing companies o
buyimg homes in Moroceo,
Their projeet was oflicially
launched on Fricay (O 31)
at a  glittering  Tunelion
attended by more than 100
ZUESTS.

A KINGDOM
TRANSFORMED

In recenl  years  dan
improved transport  infra-
structure and cise ol access
= {hanks to budget airlines -
Tarve transformed the desert
kingdom imo 8 popular
tourist  destination  Tor

Many of the guests from Gibraltar, the UK, Spain and France braved rough weather in the

Morthern Curopeans as well
as wealthy Spaniads. And,
because land and property in
Moroceo are substantially
cheaper than on the Spanish
coists, there is also a grow-
ing demand for seeond holi-
i.li'l:n' or retirement |'!I.'I'I'IJE2\.
explins loeal lawyer Nick
Cruz, @ senior pariner in the
mew (irm,

Cruz who had spent sev-
eral holidays in Moroceo
wver the years, first looked
al the possibilitics of setling
un repre h{?!'l.l."liil.'ﬁﬂ ROVERN
years ago; however, he made
N progress in spite of whal
he then saw as its “consider-
able potential™,

“The king has introduced
what it actually o good

Serait to make the crossing to Tangiers for the launch,

In exquisite tradittonal dress,
a focal Marecean lawyer
arrives ar the fawnch of the
e affices,

stralegic plan 1o altract Tor-
eign investment, and has lib-
eralised laws in a way that is
also attracting international
capital - you can not only
invest with few burcaucral
ic complexitics 1o ger in
one’s way, bul il is also casy
o repadriate profits ool
gains,  thanks 1w ihe
favourable  tax  regimes
which Mohanumed VI has
imtrocloeed,” e points oul,
A Cibralt is o perfect
Lameh il Tor Maorocco
cotmilead, the povernments
ol both couniries are keen
an eloser mutwal gooper-
tion — along with Spain -
iy enil of the
Mediterraneun,”

stabtished last year in o
Jirint venture between the
Spanish Balms Group and
Cruz, Balms & Croz
Morocco has adapted and
refurbish o stately teadition-
al Moroccan town house in
Tangicr as its headquarters.

It has taken more than a year
o transform and now coms-
bines both the old architec-
ture and new technology -
an appropriate mix  which

symbolises the massive
sirides  towards modernity
and a liberal outlook which
the north African kingdom
has made since independ-
enee in 1956,

Al independence
Morocco opted for a free-
market economy and thoush
in its first decades the young
kingdom  relied  almost
entirely on agricullure and
mining - i1 is today one of
the world's largest exporiers
of phosphates - recent years
have seen a massive expan-
sion of tourism, as well as
growing inward  business
investment  from  Europe,
drawn by Morocco's excel-
lent social and cconomic cli-
mate, This has encouraged
the setting up of andreds of
successful foreign compa-
nies - mainly from France,
Spain, Britain and other
European countries as well
as those of the Gulf,

RESTRUCTURED
BUREAUCRACY

Their success has been
tacilitated by a Government
policy of legislation and rax
veforms  along  with a
restructuring of the
Morocecan  administrative
system 1o reduce bureancra-
Cy. Liberalisation  of
exchange controls o thal
imvestors are free 1o invest
and withdraw their invest-
ment and profit {subject to
comparatively low local tax-
ation) has also contributed
ta the suecessful growih of
foreign investment.

Moroceo has also become
one of the most important of
the world’s emerging prop-
erty markets. And in spite of
the rvecent plobal eredit
crunch, it continues to thrive
~  paricularly  among
Britons and Spaniards seck-
ing second homes in the sun.

And, because itis a Muslim
country. but with a more Hb-
eral approach to the faith,
many British Muslims are
looking to Morocco 1o
establish holiday and even-
tual homes for retirement

rather in the way of the
flood of Britons who
flocked to the low costs and
seemingly  limitless  sun-
shine of the Spanish Cosias
a quarter of a contury ago,

Fy

Mohamed Oulkhowiv (lefth who heads the pew Jaw ffrn's team of 12 in the Tangiers

was eslablished.

Through its  Property
Department the partnership
provides  comprehensive
legal advice concerning any
kind of real estate operation,
including: helping clients
through every aspect of
property purchase to ensure
that the buyer acquires
unencumbered; legal and tax
advice relevant 1o the trans-

action - including the estab-

ings, also reporting on clas-

of the game, while respect-
ing the necessary legal pro-
cedures, helping  clients
respond 1o such challenges
as those related to planning
and construction, particular-
Iy where these involve the
purchase  of ruins, or
enforcement orders,”

The team also handles
due diligence procedures in
acquiring land and build-

affice, chats with senior partners Niek Cruz (centre)and Juan Luls Balmasedi de
Almadea of the Balms Group of Spanish lawyers

For many, Morocco s
become that now “magnet’.

But because the owner-
ship of property and the
types of title o il ofien
varies considerably  from
those of Britain, the EU or
clsewhere, a comprehensive
legal service which ¢nsures
that ithe buyer gains unen-
cuimbered titde is proving
vital for those secking
homes or other property in
Moroceo. Tt was to meet this
need - and all the other legal
assistance that those wish-
ing to establish a business,
to invest or simply to buy a
home in Morocco that
Balms & Cruz Moroceo

lishment of national and
international 1ax structures;
help and advice in develop-
ing real esiate opportunities
including all legal aspects of
a development such as set-
ting up real estate compa-
nies and advising on their
funding; and arranging
rental or other contracts
relating to property deals.
“Though Rural and Town
planning and re-zoning is
one of the pillars of
Moroceo’s economic up-
surge, processing planning
applicarions can be compli-
cated,” says Cruz. “Our
team provides local knowl-
edge and a grasp of the rules

sification and zoning of
land, the uses of building
and the distribution arcas
these serve.

The Moroccan firm has
also established a
Commercial and Corporate
Law Department, which
with the support of Balms
Group Intenational  pro-
vides a wide range of serv-
ices  including  regular
advice on company incorpo-
ration, acquisitions and
mergers and on tax strue-
lures. It also advises on reg-
ulations relating 1o foreign
mvestments in Maroceo,
and Moroccan investments
abroad,



